— ]

SA0 VANG RUBBER JOINT STOCK COMPANY
£k Ok

No.231 Nguyen Trai Street, Khuong Dinh Ward, Hanoi City, Vietnam
- TEL: 84.24 38584634 - FAX: 84.24. 38583644

FINANCIAL STATEMENTS
Four Quarter 2025

- BALANCE SHEET From Bl - DN
- INCOME ETATEMENT From BO2 - DN
- CASH FLOW STATEMENT From BO3 - DN
- NOTE TO THE FINANCIAL STATEMENTS ~ From B09 - DN

BT IEREE: ssiiiiansiinses prines

Tiamn b T



SAO VANG RUBBER JOINT STOCK COMPANY

—— o s - =

o231 Neuven Trai Street, Khuong Dinh Ward, Hane! City, Vietnam
- TEL: 84,24 38584634 - FAX: B4 24 383830644

FINANCIAL STATEMENTS

Four Quarter 2025
- BALANCE SHEET From BO1 - DN
- INCOME STATEMENT From BUO2 - DN
- CASH FLOW STATEMENT From B(03-DN

- NOTE TO THE FINANCIAL STATEMENTS  From B(09 - DN

[ Tt T T N ey




SADVANG RUBBER JOINT $TOCK COMPANY
Mo 23] Meguven Trai Strect, Khnong Dink Ward

Haned, % letrinm

FOREM B Ofa-DN
i [ssued under Cireclar Mo 20002014 TT-RTC
clated 22 Pecember 214 of the Minstey of Frmneo)

BALANCE SHEET
As at 31 Degember 2023
Currency. FND
ITEMS Codes | Notes | 31 December 2025 | 01 January 2025
1 2 i] 1 3
A- CURRENT ASSETS 10 775.333,207.959 549,116,281.887 !
I Cash and cash equivalents 10 |1 1v.0La 1I.'FI3| RS, 250) 29,711, ‘H.]- 512
I, Cosh 11 19,713,845,250 14,711,953,512
2. Cashequivalents 112 _ 12,000, 0:00,000 15,000,000,000 |
I.  Short-term investments 120 | IVD.1b -
3 Hr:]d-m—rnalurrl}' investments 123 - .
1L Short-term receivahles 130 465,637.584,661 | 235.235110,511
1. Short-term trade receivables 31| 1.z AT1,960,726,226 238.217,156,220
2. Short-term advances 1o suppliers 132 T4% 986,20 720,135,153
3, short-term internal receivables 113
5, Short-term loan receivables 135 - -
6, Other shori-term receivables 136 | V. 6,123,376,887 5,921,919,771
7, F'Tmrlslcun for short-term doubtfisl debis (*) 137 | V.04 (13,190,504,653) {9,624,100,633)
£. 'ih:'rﬂﬂgr: of assets awailing resolution |39 3 3
IV Inventories 141 20.360,302,626 | 250,315.400,799
I |J1'|.-‘-EI_:|tﬂt'i.L"!i 141 | 1V.03 211, 173,063,42] 231,291,690 608
2. Provision for obsolete inventories (¥} 14% (812,760,795} (976,208 81 0)
¥, {Mher current assets 150 7621475422 33,863,818,065
1. Shorl-lenm prepaid cxpenses 151 [ V. 1,449,755,033 D48 124,039
2 Value-added tux deductible 152 512,452,621 1.952,962,417
3. Tax and other receivables from the State 153 5,650,267, 768 10,961,583 1,604
5. Other short- term receivables |55 - |
B- NON-CURRENT ASSETS 200 566,201,432,775 | 659,813,031,320 |
L Long-term reecivables 210 2,013,000,000 97.823,430,950
I. Long-term trade receivables 211 - -
2. Long-term sdvances to supplicrs 212 -
4. Long-term internal recaivables 214 .
6, (ther long-term receivables 216 | IV.03 2,003,000,000 a7 23,430,930
7. Provisien for long-term doubiful debts (¥) 219 - -
il. Fixed assets 220 46,379,013255 | 48,295,006,758
I. Tangible fixed assets 221 | V.07 31,005,616,333 31,792, 162,129
- Cost 232 684, 427,513.831 G52 870 204 18D
- decumulaled depreciation]™) 23 (663,317 RG7 498)| /651087 042,068/
2. Finance lease asscts 224 | 1V.0E 3, 17,622,570 13, 00k 902, 707
- Cost 225 B, 751 338 606 20,524, 7iH), 342
- Acenmulated depreciation(™) 221 (3,573, 716,036 (7,018, 7,635
3. Intangible fixed assets 227 | 1v.09 10,105,774,352 1,397,851,922
- Cinsf 235 10,335,112,352 3,615,7235,022
- Acermulated depreciation™) 229 | (229,338,000) (217.871,100%

e §



ITEMS Codes | Notes | 31 December 2025 | 01 Junuary 2025 I
I 2 3 4 5 '
V. Long-term assels in progress 240 £.507 948 207 2065608 BAd
I, Long- term work in progress 241 _ -
2. Construction in progress _ 242 | IVl [ 5,507.948,207 2,065 ,608,864
V. Long-term financial investments 250 509,648,027,705 | 508,505,488,913
2. Investmoents in associates 232 IV.10 A05, 00, D00, 000 5[+5_ﬂ-:'m 0o, (oo
1. Inwvestments in other euhl[m 3573 544408 2,355& K444 062 358
4 Pravision for diminution in value of lonp-term
* investments (*) 754 (3,796.034,653)|  (4.938,573,445)|
vi. Other long-term assels 26i) 2,653, 443,608 3,123,495,835 |
1. 1, ong=term prepaid expenscs 261 [ V.11 2,633,443 608 3,123,495 K35
2, Defomred income tax assets 262 5 -
4. Onher long- tenm assels 268 2 z
TOTAL ASSETS (270 = 100+ 200) 27 1,341,534,640,734 | 1,208,939.314,207
c- LIABILITIES i) T74,163,716,576 | 633,884,440 835
L Current liabilities 30 620,489.215,595 |  482,034,437,507
I.  Shori-term trade payables 311 [ 1w 92,009,014,182 148,253,168,523
2, "ahml -term advances from customers 312 10,225957,960 |  42,545,325.913
3 T:l‘-;E‘. Emd prmounls pa:,.zlhll:: o the
" State budget 313 | V.14 5,615,346,310 320,094,742
. Payables to emplayees 314 (19,504,446,148 | 22,004,103,842
5. Bhort-term accrued expenses 35| IV.12 6, 247,141,610 3, 746,675,146
6. Shori-term internal payvables X6 -
B Shorl-term unearned revenug 318 | IV.IT7 20,833,331 -
9. Other short- ~term payables 319 | V.15 3,110,615,533 5,725,515.452
10, Short-term loans and finance lease liabilitics jan | V6 470,997,604, 774 255,679,533,163
11, Short-term proviston 321 | VI8 446,256,207 639,085,638
1L Donus and weliare fund 3212 12,781,809,640 3,091,033 088
1. Mon-current liabilities 330 155,174,490,881 151, 850,012,378
I.  Long-term trade payables 131 - -
2. Longt-term advances from customers 332 -
3. Long-term acerued expenses 133
5 Long-term internal payables 135 _
6. Long-term unearned revenue 13 - - |
7. Other long-term pavables 337 | IV.18 143,500,000,000 | 143,500,000,000
B Long-term loans and finance lease [abilities 3R | V.06 2674400 881 2115557255
12, Long-term provision 342 1 - -
13, Scientific and technological development fund] 343 7,000,000, 000 6,234,455,123
- OWNERS' EQUITY A0 567,370,924,158 575,054 864,522
L. Owners' equity 410 [ V.19 S67,370,924,158 ST5,054 864,322 |
L. Owners’ contributed eapital 411 280,657 650,000 | 280,657,650,000 |
- Ordinary shares carrying voting rights Alla 280,657.650,000 | 280,657.650,000 |
2. Share premium 412 3,603 3,605
4, Owmers” other capital 414 = -
3. Treasury shares (*) 415 (23,970,000) (23,970,000}
. I]llTLrﬂHL:ﬂ upon asset revaluation 416 - -
7. Exchange rate differences 417




ITEMS Codes | Notes | 31 December 2025 | 01 January 2025
| 2 1 1 a
8, Investment and development fund 418 162,526,715,944 |16,834,693,289
10, Other equity Fund 420 - - |
I, Undistributed earnings 221 124,41 0,524,609 177,586,487 428
- Undistributed carnings by the end of prior
period - _ 421a 00 791,186,421 25046 411,910
- Undistributed carnings of the current
period/current year 421 24619338 188 151,640.075.518
12, Construction investment furnd 422 - -
1L Other funds 430 _
I, Funds 431 | V.20 - -
2. Funds that form fixed assets 432 -
TOTAL RESOURCES (440 = 300-+400) 4l 1,341.5334.640,734 | 1,208 93!]'1.314 I-[l'."
Hanrni, .F R Jannary 2026
Preparer Chief Aceountant Ehecal Dircctor
(Signed) (Signed) rit PN
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SAEE WA N TR CRNT ST TN A N Y
Mo 23 Menyen Ti Street, Khoonge Tinh Ward

FEMRM B F3a-D
¢ Paned wader Circalar N J00206F e rTo 810

Hamol, Yiginam dared 23 Dwcemiber 20740 e MTaisey of Freaueil
CASH FLOW STATEMENT
For the yvear éended 31 December 2025
Carremcy; VIVE
ITEMS Coviles Current year Prior yeoar
[ T- CASHFLOWS FROM OFERATING ACTIVITIESR : =
L Profii before tax il 31336058469 | 190,664,823,933
2. Adjustments for: ]
- Deprecintion of tamgible fixed nssets and finanee leases and
amortisation of intangible fixed assels {2 06662 16,606 10,307 684,573
= Prowistons 1% 20T AN TR (B71,635,674))
- Foreign exchange. gains arising from revaluation of monetary aeconnts
dencminated in foreign currencies (4 {G0,256,4590) (844,774,784)
- Prodits from investing activities B {5 (347.837,236)]  (163,071,326,358)
- lmeteal enpenses 1 200,544, 834,413 IS5 350288, 706 |
- Other adjustments 7 765,544 877 =
i ﬂprnl.trng pmf‘fl before I.'EII'I:EEF ﬁ-i'_wnrking capital (TR b4, 942, 0158.502 51,434 852 704
- Decrease/incrense in receivibles £ (114,753, 190,580 44,754, 164,592
|- Decrease/increase in inventories |14 {15,881.363,813) [2h313,376,735)
= Decrease/inorease in payibles {excluding acorned loan mierest and
leorporale income tax payable) 11 (01,831, 101,51 {57 347,389, 1 98)
- Decrease/incrense in prepuid cxpenses 12 (30,678, 757) 2580879834
- Interest paid 14 § 20,398 402 413) {15283 RELTOR)
= Corporate incoms @&y pid 15 [ (71050, 162,745)
- Dthier cash inflows 1 3
= Other cash outflows For operating setivilics 17 (357448 1000} (333,221, 000)
™et cash fiows from operating activities 21 {187,527, 160,061) COE,TEN 234 14 )
1. CASTTFLOWS FROM INVES TING ACTIVITTES
1, Purchase, construction of fixed asseis 21 (% 784,381 461} (3,055 358,084
2. Procesds froan dizspesals of lixed sssois and other long-lenn assels 22 00, 799,569,173
A, Cash owtllow Tor lending, buying debt
instewments of other enfities 23 {10, 500,000,000
&, Cash recovercd Trom lesding, selling deb | 1
instrumends of odher enliies 24 T, SO0 0, O
3. Payments for equity invesiments in olher entities 25 .
6. Proceed [tom collection investment in other entity 20 - o
7, Interest eamned, dividends and profits received 27 | B2R 412,710 |, 708,933 867
“Nel cash ows fromMused Ind investing activities 1] [T 955908,711) 208,854,144,951 |
_IE CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from the isswance of shares or reception of capital contributed) 31 =
2, Repaymenis of contributed capital to awners or for redemptian of
sharos by the issuing enterprise 32 - -
3, Drawdown of borrowings 33 1,291.829,067.924 F94.678.038,610
4. Repayment of bormowings 34| (1,074,679508,111)] (1,008,304 687,792
5. Payment of principal of finance lease linhilities 33 {2834 268,434) (2825736060}
0. Dividends and profits paid Al {16829, 128, 997 (16,705, 136, 460)
Mot cash Mows wsed in fing activities il 107 485,762,342 {233,446,622,307)
Net (deereaselinerense in cash for the period { 50 = 10430440} =11} 207 6533, 5404 {3.351,711,415)
Cash and cash cquivalents at the beginning of the period 6l a8,711.953,512 32,058,394, 30
Impact of exchange rate fuctuation 6l (741,861} 5,270,632 |
Cash and cash equivalents at the end of the period {7 = S0+60+61) - 20,711,953,512

31,713,845,230

Ireparer Chiel Accountant
(Signed ) {Sigmed) ,
/i
NPT e
— {

LE LAN PHUONG TRAN MINH TUAN




SAQ VANG RUBBER JOINT STOCK COMPANY FORM B §%a-DN
Nen 23T Newven Tl Sirect, Rhiong Dink Ward, { lssned under Cireular No, 20020 147TT BTC dated

Hewod City, Vietnam 22 December 2014 of the Minisiry of Finance}

NOTE TO THE FINANCIAL STATEMENTS
As at 31 December 2023

L. General information
I. Structiere of evwnership
Sac Vong Rubber Joint Stock Company (the "Company™) was equitized from Sag Vang
Rubber Company - a state-owned entity under Diecision No. 35300/0D-BCN dated 24 Detober
2005 of the Minister of Ministry of Indusiry on plan approval and iransformation of San Vang
Rubber Company into Sae Yang Rubber Joint Stock Company, The Company operates under
the first Enterprise Registration Certificate for Joint Stock Company Ne, 0103011568 issued
by Hanoi Authority for Planning and Investment dated 03 April 2006 and the 14" amendment
clated 22 July 2025,
The Company’s head office is located at 231 Nguven Teai, Khuong Dinh ward, Hanoi City,
Vietnam and it has the following dependent branches as follow;

Branch Adddvess

Thai Binh Branch of Sao Vang Rubber Joint  Tran Thu Do sireei, Thai Binh ward,
Stock Company Hung Yen provinee
Dwa Nang Branch of Sao Vang Rubber Joint  Road 1A, Hoa Xuan ward, Da Nang

steck Company city

The total number of employees of the Company 2s at 31 December 2025 was 715 (3]
December 2024: 745),
2. Operating Indusery and principal activities

The Company’s operating industry is manufacturing induseial products.

The Company’s principal activities include:
manufzciuring and trading rubber products;

tiding automaotive spare parts;

provision of leasing services including shops, offices, factories, warchouses; and
importing and exporiing materials, machinery, equipment, and chemieals for

rubher i:r|-:|u£.l|'r1'.



SAOVANG RUBBER JOINT STOCK COMPANY FORM B 09a-DN
Mo, 230 Nawven Trof Siveen, Kinoeg Pinit W, { lssued under Circular Mo, 20002004777 BTC dated

Hanei Cigy, Viemam 22 Decemaber 2014 of the Minisiey of Finance)

1. The normal course of buxinesy eyele of the Company is 12 months,
1. Basiz of preparation
L Accouwnfing comventinn

The accompanying financial stalements, expressed in Vietnam Dong (VNI are prepared
under the historical cost convention and in accordance with Vietnamese Accounting Standards,
accounting regime lor enterprises and legal regulations relating (o linancial reporting,

The accompanying financial statements are not intended 1o present the financial position,
results of operations and cash [lows in accordance with accounting principles and practices
generally accepted in countries and jurisdictions other than Vielnam,

2, Financial year

The Company’s financial year begins on 01 January snd ends on 31 December,

X Applied accounting documentatfon system

The Company's applied accounting documentation system is computer-based system.

I SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

L. Cash and cash equivalenis

Cash and cash cquivalents comprise cash on hand, cash at banks and short-term, haghly Hguid
imvestments with an orginal maturity of nol moere than three months that are readily
convertible into known amounts of cash and that are subject to an insignificant risk of change
in value,

2, Inventories

Inventories are stated at the lower of cost and net realisable value, Cost comprises direct
materials and where applicable, direct labour costs and those overhends that have been incurred
in bringing the inventories to their present location and condition, Cast is calealated vsing the
weighted average method. Net realisable value represents the estimated selling price less all
estimated costs to completion and costs to be incurred in markeiing, selling and distribution,
Inventories are recorded vsing the perpetunl inventory method.

The evaluation of necessary provision for inventory obsolescence follows the prevailing
necounting regulations which allow provisions to be made for obsolete, damaged, or sub-
standard inventories and for those which have costs higher than net realisable values as ot the
balance sheel date,

3. Recelviables

[ ecoivables represent the amounts recoverable from customers oF other debtars and are stated

LB



SA0 VANG RUBBER JOINT STOCK COMPANY FORM B (9%-DN
No. 23 Newven Trai Street, Khuong Dinh Ward f Issued under Circular No. 200201477 BTC dited
_famod Ciry, Viemeam 22 December 2014 of the Minisiry of Finance)

al book value less provision for doubtful debis.

Provision for doubtful debls is made Tor receivables that are overdue for six months or more, or
when the debtor is in dissolution, in bankruptey, or is experiencing similar difficulties and =0
may be unnhle to repay the debl

4, Tangible fived ayyers

Tangible fixed assets are stated at cost less sccumulated depreciation.

The ¢ost of a tangible fixed asset comprises of its purchase price and any direetly attributmble
costs of bringing the tangible lixed assel to working condition for its intended vse or is at the
revalucd amounts at the time when the Company was officially transformed into a joint stock
company.

Expenditures for additions, improvements and renewals are added to the carrving amount of
the assets and expenditures for maintenance and repairs are charged to the inlerim ineome
statement as incurred.

When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal {the
difference between the net disposal proceeds and the carryving amount) is included in the
Income statement,

5. Intangible fived assefs

Infangible fixed assels are stated at cost less aceumulated amortization.

The cost of an intangible fixed asset comprises of s purchase price and any directly
aliributable costs of bringing the intangible lixed asset to working condition for 1ils intended
LsE,

Expenditures for additions, improvements and renewals are added to the carrving amount of
the pssels and expenditures Tor maintenance and repairs are charged o the income statemment as
incurned,

When intangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
interim income statement,

Land use rights

Land use rights consist of infinite lend wse rights and prepaid land rentals under land lease
contract with effectiveness prior to 2003 amd Land Use Right Certificate being issued, These
landl use rights are recognised as intangible fixed assets aceordmg (o Circular No, 452003/77-
BTC issued by the Ministey of Finance on 25 April 20013 guiding the management, use and

deprectation of lixed assets (“Circular 45").

[ %]



SAD VANG RUBBER JOINT STOCK COMPANY FORM R (Wa-1IN

N 230 Mgwven Trad Steees, Kivong Dink Ward, { Dssued under Cirewlar No, 20002004/ TT BTC dated
Harioi City, Vietnam 22 December 2014 of the Ministry of Finance)

. Depreciation and amortization
Dﬂpr-:clmiun af I.:!.I'lj__{,il'l]c Nxed assets and amortisation of intungihle fixed assers are caleulated

on & straight-line basis over the estimated vseful life of cach asset ns follows;

Buildings and structures (3-22 venrs
LEguipment, managemen! tonols 03-06 years
Means ol transporiation 03-10 years
Machinery and equipment 0312 vears
Computer software 4 vears
Finite land use rights S0 years
Infinite land use rights Mot amortized

7. Financial leased fived assets

The cost of finance leased fixed asset is recorded at the fair value of the leased assel or the
present value of the minimum lease pavments (if the fair value is higher than the present value
of the minimum lease payments) plus initial direct costs incurred in connection with the
finance lease.

Financial leased fxed assets are depreciated as fixed assets of the Company. For financial
leased fixed assets that are not certain to be purchased, depreciation will be caleulated
according to the lease term when the leage term is shorter than the ugelul life of the leased

asset,
& Borrowing costs

Borrowing costs consist of interest and other eosts that the Compeny incurs in conneetion with
the borrowing of funds, Borrowing costs are recorded as expense during the peried in which
they are incurred.

8. Prepaid expensex

Prepaid expenses include short-term prepaid expenses and long-term prepaid expenses on the
interim balance sheet and are amortized over the period of prepayment or the period of
ceomnnmic benelits response is gencrated from these costs,

0, Construction in progress cosiy

Consteuction in progress reflects costs directly related (including refated interest expenses in
accordance with the company's accounting policies) to assets that are in the precess of being
constructed. machinery and c¢quipment being installed te serve production, rental and
management purposes as well as costs related 1o ongoing repmirs of fixed assets, These assets
are recorded at cost and are not depreciated.

T, Tnvesimenty

Invesiments in gssociates



SA0 VANG RUBBER JOINT STOCK COMPANY FORM B 09a-DN
Mo 23D Newpewn Fral Sieees, Khwong Bindt Ward ( Issued wider Circolar Mo, 20020040TT BIC dated
22 December 2014 of the Minstry of Finance)

[nvestments in associates over which the Company has significant influence are carried at cosl
Distributions from aceumulated net profits of the associales arising subsequent to the date of
pequisiion are recognisid in the income statement. Distributions from sources which are
attributable to period before having significant influence are considered & recovery of
investrment and are deducted to the cost of the investmenl,

Investments tn ather entities

Investments in other entitos are earried atl easl.

Provision for dimimdion af invesimenty

Provision of the investment is made when there are reliable evidences of the diminution in
vilue of those investments at the balance sheet date. Increases or decreases in the provision
balance are recorded as finance expense in the income statement.

Held-to-niciiurily investmenis

Held-to-maturity investments are stated at their oripinal costs. Afier initial recognition, held-to-
maturity investments are measured at recoverable amount. Any Impairment loss incurred is
recognised as finance expense in the financial stutements and deducted against the value of
such financial investments,

12 Accrued expenses

Accrued expenses are expenses 1hat have not yvet actually incurned but acerued for the operating
pericd to ensure when the actual expenses are incurred, there is no significant change for
expenses in the following pesiod. Acerved expenses are recorded in accordance with the
matching principle between revenue and expenses incurred during the period. These aceruals
are settled with actual expense incurred. The difference between accrued and actuzl amount is
reverted.

I3, Prevision for warranty

Warrany provisions ore recognized for products sold during the period when there is a present
obligation (legal or constructive) that is the result of a past evenl, The settlement of this
obligation is expected 1o result in an outflow of economic benefits, and a relinble estimation
can be made regarding the value of the obligation.

14, Borrowings and financial leases

The Company must keep track of the pavable terms of loans, For loans with 8 repayment
peried of more than 12 months from the date of the hneacial statements, the sccountant mus
present them as long-term bomrowings and financial leases. For loans due within the next 12
months from the date of the interim financial statements, the aecountant must present them as
short-term borrowings and financial leage liabilities for a pavment plan.

L
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Now 237 Ngeoven Tral Streed, Klauwong Dink Ward, { Issued under Cireular Mo, 2002014/TT BTC dated

Hlamoi City, Vietran 27 December 2014 of the Ministry of Finance)

I5. Foreign currevicy fransactiomns

Transactions in currencies other than the Company's repoding curreney { VNI are recorded at

the actual transaction exchange rates al transaction dates which are determined as follows:
- Transaetions resulting in receivables are recorded a1 the buying exchange rates of the

commercial banks designated for collection:

- Transactions resulting in liabilitics are recorded at the selling exchange rates of the

commercial banks designated for payment; and
- Payments for assets or expenses without liabilities initially being recognized 15 recorded

af the buying exchange rates of the commercial banks that process these payments.

Al the end of the period, monetary balances denominated in foreign currencies are translated at

the actual exchange rates at the balance sheet date which are determined as follows:

- Monetary assets are translated al buying exchange rate of the commercial bank where

the Company conducts transactions regularly; and

- Monetary liabilities are translated at selling exchange rate of the commercial bank

where the Company conducts transactions regularly.,

All foreign exchange dilTerences incurred are taken to the income statement,

fh.Chwerer s ety

Owner's equity

Owner's investment capital is recognized secording to the amount actually invested by the
shareholders.

Share eapital surplus

Share capital surplus is recorded as the difTerence between the issue price and the par value of
shares when first issued. additional issued, the difference between the reissue price and the
hook vilue ol treasury shares and the equily component of converlible bonds at maturity.
Direct eosts related 1w the additional isswance of shares and reissue of treasury shares are

recorded us o decrense in share capital surplus.

Tressury shares
(ran equity instruments which are repcquired (treasury shares) are recognised al cost and

dedueted from equity. No gain or [oss iy recognised in profit or loss upon purchase, sale, issue

or cancellation of the Company’s own equity instruments.

&



SAD VANG RUBBER JOINT STOCK COMPANY FORM B 09a-10N
Neo. 230 Newyen Tral Streel, Khuows Dindh Word, { Issued under Circular No. 20002004/ TT BTC dated
Hemol Cins, Vietnam 22 December 2014 of the Ministry of Finance)

Appropriation of net profits

Net profit after tax is available for appropriation to sharcholders after approval in the annus!
general meeting, and after moking appropristion 1o reserve funds in accordance with the
Company's Charter and Vietnam's regulatory requiremens,

The Company maintaing the following reserve funds which are appropriated from the
Company’s net profit as proposed by the Board of Directors and subject to approval by

shareholders at the Annual General Meoting,

Development investment fund

The development investment fund is set aside from profits after corporate income wx and is
used to invest in exponding the scale of production, business or in-depth investment of the
enterprise.

Other funeds

Other funds are set aside and used in accordance with the Company's Charter and the
Resolution of the Annual Shareholders' Meeting.

I7. Revenue recogniiion
Revenue from the sale of goods is recognised when all five (3) following conditions arc
satisfied:
- The Campany has transferred to the buyer the significant risks and rewards of
ownership of the goods:
- The Company retains neither continuing managerial involvement to the degree usually

associated with ownership nor effective control over the goods sold;

‘The amount of revenue can be measured reliahly;

The economic benefits associated with the transaction will flow o the Company; and

The easts incurred or o be ineurred in respect of the fransaction can be measured

relinblv,
Revenue of a transaction involving the rendering of services is recognised when the outcome of
such transactions can be measured reliably, Where a tronsaction involving the rendering of
services is attributable 1o several years, revenue is recognised in each year by reference to the
percentage of completion of the transaction at the balance sheet date of that year. The outeome
ol o tronsaction can be mensured relinbly when all Tour (4) following conditions are satisfied:
- The amount of revenuc can be measured reliably;

= It ig probable that the economic benefits associated with the transaction will flow to the

Company;



SAD VANG RUBBER JOINT STOCK COMPANY FORM B 09a-DN

Ny 234 Nervovewr Tead Siveer, Khnong Dingy Wi, { lssued under Circular No, 2007200477T BTC died

Harmni (&1 _I-"'f{?fl'rﬂﬂr Ez_l}ecunhl:r 2014 of the Ministry of Financo)

- The percentage of completion of the transsction at the balance sheet date can be
measured reliably; and

= The costs meurred for the transaction and the costs (o complete the transaction can be
measured relinbly,

Interest income is acerued on a tme basis, by reference to the principal outstanding and m the
applicable interest rate.

I8, Sales deductions

Sales deductions include trade diseounts, sales allowances and sales returns.

Sales deductions incurred in the same year of the related revenue from sales of products, goods
and rendering of services are recorded as a deduction rom the revenue of that vear/period. In
case that sales deductions tor sales of products, goods or endering of services sold in the vear
meurred alfier the balance sheet date but before the issuwince of the financial statements, the

Company recorded as revenue deductions for the vear.

19, Unrealized revenue

Unrealized revenue includes revenue reeecived in advance, which 1s the amount ol money
cusiomers have paid in advance for one or more financial vears for leasing asseis,

Unrealized tevenue is transferred to sales and service revenue or fingncial revenue at the
amount determined in accordance with each accounting period.

20, Science and fechnelogy development fund

The science and technelogy development fund is accounted for in the enterprise’s management
expenses to determine the business results of the period. The establishment and use of the
enterprise's science and technology development fund must comply with the provisions of law.

2. Gererds sold

Cost of goods sold reflects the cost of products, goods, services seld within the period.

Cost of goods sold in the period was recorded in accordance with the reverue gererated in the
period and ensured compliance with the prudent principle,

For the cost of direct materials consumned in excess of the normal rute, labor costs, and [ixed
production overheads that are not allocated to the vwalue of warchoused products, the
accountant must immodiately ealepfate them inte the cost of goods sold (after deducting
compensation, if any) even i the product or goods have not been identified as being solkl,

The provision for inventory price reduction 15 included in the cost of goods sold based on the
quantity of inventory and the difference between the nel realizable value being less than the
ortginal cost of inventory., When determining the volunte of inventory with price reduction
requiring provision, the accountant must exclude the volume of inventory for which a sales
contract has been signed (with a net realizable value not lower than the book value) bt has
not been transferved to the customer i there is solid evidence that the customer will not
abandon the contrac.

A R
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22, Financial expenses

Reflecting expenses for financial activities including expenses or losses related o borrowing
expenses, provision for loss on investment in other entities and exchange rate losses, ...

23, Recognifion sefling expenses and general business adminivteration expenses

Selling expenses reflect the actunl costs incurred in the process of selling products or goods of
providing services, including the costs of offering goods, introducing producis, adverlising
products, sales commissions, expenses for product and poods warranty (exccpt for
construction activities), expenses for preservation, packing, transportation, ...

Cieneral and adminitration expenses reflect general management expenses of the emerprise,
including expenses for salaries of employees of the enterprise management seclions (salaries,
wages, allowances ,..); social insumnee, health insuranee, trade union funds, vnemployment
insurance ol enterprise managers; expenses for office materials, lebor tools, depreciation of
fixed assets used for enterprise management; land rent, excise tax; provision for bad debis;
Outhound services (electricity, water, telephone, fax, property insuranece, fire, explosion, .J;:
{Mher monetary expenses (reception, ... ).

24, Taxation

Income tax expense represents the sum of the tax currently payabie and delerred 1ax,

The tax currently pavahle is based on taxable profit for the vear, Taxable profit differs from
profit before tax as reporied in the income statement because it excludes items of income or
expense that are taxable or deductible in other vears amd it further excludes items that are
never taxable or deductible,

Delerred tax is recognised on significant differences between carrying amounts of assels and
liahilities in the financial statemenis and the cormesponding tax bases used in the computation
of 1axable profit and is accounted for using balance sheet liability method. Deferred tax
liabilities are generally recopnised for all temporary differences and deferred 1ax assets are
recognised to the extent that it is probable that taxable profit will be available sgainst which
deductible temporary differences can be utilised.

Deferred tax is calculoted ar the tax rotes that are expected to apply i the year when the
lighility 15 settled or the asset realised, Deferred tax is charged or credited o profil or loss,
excepl when it relates to lems charged or credited directly o equily, 1n which ease the
deferred tax is also dealt with in eguity.

Deferred tax asscts and Habilities are ofTset when there 15 1 legally enforceable right to set oft
current tax assets against current tax liabilitics and when they relate to income texes levied by

the same tax authority and the Company intends to settle its current tax assets and labilities

af a et basis.

P R
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The determination of the tax currently payable is based on the current interpretation of tax
regulations. However, these repulations are subject to periodic variation and thelr uliimate
determination depends on the results of the tax authaorities’ examinations.

Other taxes are paid in accordunce with the prevailing tax laws in Vietnam,

25. Nepment perforimance

sepment performance includes 4 business segment or a geographical segment,

Business segment: A partial component of an entity that is engaged in providing an individual
[‘l!‘ﬁdl]f.“t ar EEF'I.-'1'-|;':E' OF & groip af r::!utl:n:l prndur_'.is or :f_‘:n:u_'cs and that s .'tll.l]'l:il_'l‘l'| b rishes o
returns that are different from those of other business segments.

Geopraphical segment: A distinguishable component of an entity that is engaged in providing
products or services within a particular economic environment and that is subject to risks and
returns that are different from those of componenis opersting in other economic
environments.

26, Financial instrumenits

Initinl recognition

Financial assets: At the date of initial recognition, linancial assets are recorded at historical
eost plus transaction costs that are directly attributable to the scquisition of the financial
nssels. The Company's hinaneial assets include cash and cish equivalents, short-lerm
receivitbles, other receivables and investments held 1o maturity.

Financial linbilities: At the date of initial recognition, financial lighilities are recorded &t cost
less transaction costs directly atfributable 1o the issuanee of such financial habilities, The
Company's financial liahilities include trade payables, other pavables, scerued expenses and
borrowings.

Renssessment afier initial recording date

There are currently no regulations on revaluation of financial instruments after initial

recognition,

27, Related poarties

Parties are considered o be related to the Company if one pany has the ability, directly or
imdirectly, to control the other parly or exercise signilicant influence over the other party in
making financial and operating decisions, or where the Company and the other party are
subject to common control or significant influence, Related partics can be enterprises or

individuals, including elose members of their families,

-
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SAOVANG RUBRER JOINT STOUK COMPANY
IV - ADDITIONAL INFORMATEION FOR TERMS ILLUSTRATED ON THE BALANCE SHEET

01- CASH AND CASH EQUIVALENTS

- Cagh on hand
= Cash at banks
- Cagh equivalems

Taotal

A1 Degember 2025

Currency: VIND

0 Jamuary 20025

TAB MR 743
1% .56 e S0
(RS AREERRNE

31,703, 845250

0Lb- HELD-TO-MATURITY INVESTMENTS 31 Decémber 2025

= Held=to=maturity investinenls

Total

02- TRADE RECEIVABLES

il- shorl-tem trde receivables

+ Hoanh Son General Trading and
International Transportation
Company Limited

+ Vieinam Impon Export anc
Trading Joim Stock Company

+ TMT Motors Joint Stock
Company - Hung Yen Branch

+ Sao Mai Anh Co., Lid
- Other customers

Total -
b- Lang-tenn trade receivables

I3-0THER RECEIVARLES

a= Short- term

- Receivable on capital contribution
m Philips Carbon Black Vietnam
Joint Stock Company

- Receivables from employees

- Bank and loan interest receivables

= Advances to employees
- Short term deposits
- Others
Tutal -

b- Long- term
- Long- term deposits

Total -

110601 226
LR LT L 6
EA 00 000000
20 711,053,512

i January 2025

31 December 2025

(1 Junuary 20025

IRT 205428 580

LAl BES 6T

137252 b, a4
6T 538 247,734

AT LU0, T26,220

31 Docember 20025

o T B

6 316,520,740

15000 AR, 05T

P5.0970 38R 428
72508 461,565

2R 21T A56.220

01 Javmary 2025

Badomce Provesion Palance Prowvision
206G 0TH675F  O20AADTHGTEY ZUGLATEATS (2 UGG ATHATS)
445,740,099 = #5313, 764670

25,511,R08 1, 5t ERT AT
| GAC LA RRT - -

07 93K, 135 6 1k, 2 T8

T2 MR 150 IRALETT
023,376,887 (L0G6,9TRATS) SU2L909TT [(2066,97T8,675)
20 3, T ST 823 AH) 85

AP A

ST E23A30,5950

o



A0 VANG RUBBER JOINT STOCK COMPANY

04- BAD DEBTS

1. A0 Thai - CONECO Aumoemobile
Joint Stock Company - Thai Binh
Branch

2.Phu Cuong Company Limited

3 Mrs. Nguyen Thi Huong

4. TMT Motors Joimt Stock
Company - Hung Yen Branch

5. Mhers

Total

U5- INVENTORIES

- Goods in transit

- Raw matecrials

- Tools and supplies

- Work in progress

- Fimished goods

- Merchandise

= Gioods on consigmment

Tutal -

6= LONG-TERM ASSETS IN PROGRESS

31 December 2025

{H January 2025

& Recoverable e Recoverable
A amount G armount
340,500,000 g 2413, 50D, (0 -
2R2 014,57 - R 014,700
2R A3 DG 1008 228, 046
b1 80 2] B RIS -
2ASTIATOSAE (3,302, 0113,6683 BATTAT HE0 | 982,295 000

2w, 520 B A

31 December 2005

13,3502, 115,683 I Lohh, W5 HAS

L2, 245 (A

0 January 2025

ol Provision Cost Provision
5653351 682 - EO0140 25, T6H
PEA,TES RO T - | 52,434 a2 003
204150385 28K 412,028
A e e TR - {41, 167,740,955 .
137531 52 %72 (HOT H2T 444 100,422,784, 358 (974, 285,659
145, (R0, S0 11.549.979
S08, 703410 4,933 3517 OR35S 503 5249 (20320181
ITLITRbe3420 (812, T0,795) 351,191,694, 609 (7, 2508, B 140

31 Decomber 2025

01 January 2035

a- Long- term work in progress

Total
b- Construction in progress

31 Diecember 2025

01 Janunry 2023

+Pirchases of machmes and equipmernis
+ Comstruet ion
- Comstruction vosts of werelonge
in Xuwan Hoa town
- Expanded factory in XuonH oo
= Chiher

+ Overhinnl cos

Total

202,914,025
3.205.033,582

JROA00 Oud
2355 el 3 03
A5G 480 550

B.507 048,207

1656, 758,754

s YU N2
L 166,540 662

408 B30, 110

20 E s B0

o & =i
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SAD VANG RUBBER JOINT STOUK COMPANY
(9- INCREASES, DECREASES IN INTANGIBLE ASSETS

Cost

Upening balance

- Additions

Closing balance
Accumulated amortisation
Opening balance

- Charge for the year
Closing balange

Met book valuee
Dpening balance
Closing balance

el vise u'EIn.'.

JA15.733,022
G 1O A80 330
105351 12,352

T ETL A
11 A6 B
221,338, 0iM]

AT RELD2D
10,108, T4 552

10 LONG-TERM FINANCIAL INVESTMENTS

31 Decembes 2025

Softenre

Total

01 January 20025

AGHIS 72,032
710380 330
10,235,112.352

117,571,100
| 5,466,900
120, 33K, 004}

JAFRFI N2
10, 1405, 774,352

Cost

Provision  Fair value

Cost

Provision

Faar value

A= Investmenis In
pssocinles

« B Wang - Heanh Son

Company Limited 1 30,000, 000600
« Bao Vang - Hoanh Son

Toint Stock Company 75, 00 D00, 00
b= Investments in olher

entities B a4 00, A58

- Phillips Carbon Black
Wietnom Joint Stock
Company

Total

11- PREPAID EXPENSES
- Short-lerm
- Fire ani explosion insunince

= Dither short=lerm prepaid ex penses

Total
h- Long-term
- Tools and dies waiting
For codsnmmpsion
- Oither long-term prepaid expenscs
- Prepaid land rental
Total
12- ACCRUED EXPENSES
5= Short- term
= Aceruals for interest expense
-Transportation expenses
- Bxpenses for hazardons
allowances and industrial
mealz
- (her accred expenses
Total
b- Long- term

SO, I, D AN

o4 062 358

S15Add w2, 558

P AT VIR .

1A, -

(1623 500604

LERIE LA .

(A A4 3 R4

14, TG0 30659)

31 December 2005

SR i {R A ai

30 OO, (0T, (0

3775 O UK O

RA44 62358

Boadd 2 556

5 1504, o0k 2,558

CHA2E 0TS 024

(2,002 (63, 335)

{1423 584 680,

(0302808421

(1312 B9RA21)

{4 UKR ST 445

OF Japuary 20025

G HLRGT R
1AV3B. B9, 193

E.A440, 755,033

205344360

LAERA4R AR

11 December 20245

271,208 fE4
677.RE5 355

049,024,039

2545, 162 502
128,333,533

123,495 835

01 January ME2S

A 32 N

U3, 290, 156
5362819454
A ZAT TATAT0

344 600000

I BT,
ALRE 1A
X T40,075, 140

Bl wm e



mAL ¥ ANG KUNBER JUINT STOCK COMPANY

13- SHORT-TERM
THADE PAYARLES

& SAIC Hnagyan Moo
Led,

+Hanoi Textite Endasiry
Jaini Stack Company

b [ Mang Bl
Frocessing, Coapany
Lirniled

AR Troaisg Phise
Coengpany Limiied

+ Lhanng Tri Rubher
i Member Coompany
Lamited

b UHPei

Tastul

1] Dvcemiber 2025

Ao PFavible smewig

7RG GG TTRBETILAY

TR GRS TR T TR AS5 A0H)

15501 s, 10 P30 H0R T

16,0667 L INEE HICR e R HT

A0, BA A3 65
PR TR

0 S00E RAY LGS

HAAREEIR A R

0 Tapnre 2035

AN

Fayable amoum

56,212, 2000}

PA4GE3 158

12537, 05,000

EALIRS, 304,057

1, R M0 LR

Al R U7 38R
TR I53, 168,523

Ide TAXES AN AMOUNTS RECEIVARLE FROMMPAVALLE TO THE STATI BUDGET

n. Taxes

1. Valis ndded 13z

& Walve addeil 1wy foom
impmrt gocsls

A Enpori-lmport tax

A, Conporate Incoes 4y

5. Basiness-lense lnx

G Land o bewasing tax,
fanud rentnl charges

7, Persnnnl imcome tax
K. Oiihier Eaxs

I, Amaunts piyalde
I Other payabile

Tuinl

A, 21 22Kk Y

1 feity, 333, F 38

F1S537 85000

I3, 185 300997

16, R4, 205, 1

I SETATIY I8E
148253, 168,513

(] Jamuary 2025 MMovement during the pesmd 31 December 2023
Payithle Prymenss mads
Reeeivables Paynhies dnping (e period  durng the period Riote|wah] e Paivahles
RILAL B RTRTI JERTAT O TEMTISOEE 4400407, 500 SASDIGT.T0E  F6EE 46 M0
2G5 SR B, 457 i R G897 500,330 [ RIRRTE
IGTEOAEMY I6ATS0AT M2 - -
TR D1E,B20 JUR, T1H, 921 .
30861 RF], MR B L R T AR, AT ART RELCEE R
RRHLAEE T RELLLECH
- 10654, BASERS 62T 452460 5659267768
P 25000, 144 BSXRTETIS #5014, 560 |19 08 2
35 HAR. TG I8, M3, T
A0, | 5 a0, 150 = 0
5 A4, | 56 240), 156
BRI RS 320 16,742 TEONTIVIAEL A4 AIETTAYS S5 26T, M L s L

e F
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SAL VANG RUBBER JOUNT STOUCK COMPANY

15- 0 THER PAYABLES

a= Shorl- lerm

-Salary based bencfits

- Short-term deposits and
morlgage received

- Dividends payable

- Other payables

b- Long- term

-5an Wang - Hoanh Son
Company Limited

16- LOANS AND FINANCE LEASES
31 December 2025

31 December 2025

(| Janunry 2025

FUANEIS SRS
20 ML EIE

SO 2600
L126,79376]

1151 225 il
L3501 iR DM

13 S0 AKK] SHI

[0 the period

S TI82 15452

A5 1 21L20E
L IEG 40T 155
L 17 ] mas

ST A
L RS0, IHIG

|3, 5000 DR Ci

1 Jamuary 2025

Sumount abio

Aot able

Armount tr bﬂ E'Ill'id off lierinses Necreases Avnount Foihe p:‘-l:id off
- Shotl- term foans
= Loans from
banks by VND 400 RURARLRO%E WO RONRE2R9R . 113741659450 Q4DR0246RA40 208284 TSGUST 205284756951
- Loans from
banks by LS & 1 34, A 15841 0%, IMAIS440  [SEQ12471 078 IRIATOATOANE ATSRRTIZINE 49800 71070%
-Current portion
of long-lerm
loans and
obligations under 1,054, 106,427 | 4154, | 06,427 | e, 311,374 2X14.268434 LRO2, D63 4R7 2A02063 447
Total 470,907 604,774 090004, T LAGLOIEITRINE  JATTAOT M AHT IRSATOAAN TG 255.4T0.EN0 160
h- Long- term loans
- Hommh Som
Ciroup Joint Stock
Company
Total : . : . :
c-Finance leases
« Finunce leases
VietinBank 2,074,400, 8% 1 2674, 400,51 LATE, 340X L 433,345 468 | RG] A0, 360 | 80| A6, FaY
- Finance leases
- BIDW : : : 124 0401586 24 060 RES T34, 080 206
Total 24674 4T BB X704 4% HE] 2216, AL A0 1457 406,174 2,115 557 285 L1158 557 185
d- Details of financial leases:
Current year Prior year
Thines Total
minamum Finance Lease Total manimurm Finance Lease
leaze charges liabilittes | lease payments charges liahilities
pavikenls
Less than 1 year
From -5 years | 3.,178.953,660 44,685, 2Hy 2434268434 | 32T 00 | 456,711,139 | 2.825.716,660)

Mare than 5 E‘Enr
&, ] i m” I':

g- Shori- term
- Uneamed revenue
Total
b- Long- term
8- PROVISTONS
a- Short- term
b= Long- ternm

3| December 2025

08 January 2025

200, 333,30(
20,833,301

Al December 2075

(1] January 2025

fla 256,207

549,085,638

- L e e S
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SAD VANG REBBER JUINNT STOCK COMPANY
F=a. OWNERS' EQUITY Continuoerd)

h- Details of owners' shares capital 31 December 2025
- Vietnam Mational Chemical Group 100,044, | 30,000
- Hoanh Son Group Joint Stock Company 140,032 900,00
- Other sharcholders 3R.659,630,000
= Treasury shores 23000 (o)

Total 2R0,657 650,000
¢ Capital transactions with owners and Curremt yeur

distribution of dividends, profits
- Contributed capital

e ey e S T

L0104 1, 150,000
140,932 .000,000
38,639,630,00x
23,870 ()

280,657,650,000

Pricr veor

ZRLGST 030, 00K
20057 650,000

16, B35, 020,800

1 Tanvnry EDESI

28,063,765
BN, TAS
28,065,765

L3597
2,397
aa 60, A58

28,063,368

{1 Jomuary 2025

116,834,603 280

114.834.693. 289
Ol fanuary Z023

35,093,713
49.195.62
B 35E.1 1

Prior vesir

md, 114,555 887
192445447 9Eé
17.423.001,197

1, 086,002,300

+ Beginning halance 2R0,657,6:30,000
4+ Increases -
+ Decreases -
+ Beginning halanoe 2R0ESTHS0,000
- Dividends declared
+ Dividends for 2024: 6% of par value 16838 (20,800
+ Dividends for 2023: 6% of par value :
il- Shores 31 December 2025
- Mumber of shares registered to issue 28063, 765
- Mumber of shares isseed 1o 1he public 28,063,763
+ Ordinary shares 28,065,765
- Mumber of reasury shires 2507
+ Ohdinary shares 1397
- Mumber of outstanding shares in circulation 28,063,368
+ Ordinary shares 28,063,368
® The par velive of share in etrcadarion; VNE TOD0000 cheare
e- Funds 31 December 2025
- Investment and development Tund 162326.715944
- Ckher equity fund -
Total 162326, 715944
20 OFF BALANCE SHEET ITEMS 31 Dipcomber 2025
Foreign currency (USD+RUB) 23,278.43
- LIS Daolllar { LISTY) 1545732
- Russian { ELIB) QR
V- ADDITIONAL INFORMATION FOR TERMS ILLUSTREATED ON THE INCOME STATEMENT
I- SALES OF MERCHANDISE AND SERVICIES Clirreinl vent
- Sitles of finished goonds BOTADE426,204
- Sale of merchandise 673491 3,352.646
- Bale of services 12,337 683,009
- Sale of mabenals 224132173
- Oithers sale 203,742 431

Total I 284,520,110

270,466,825
1,063 350,074,193

R

T, T

L



SAC WANG RUBBER JOINT STOCK COMPANY

2-SALES DEIMICTION
- Trade discount
= Returned goody

Total

JC0RT OF sallEs

- Cost of finished goods sold

= Cost of merchandies sold

- Coxl of serviee and olhery

= Cost of material sold

- Provision for ohsolete inventories

Total

4- FINANCIAL INCOME

- Bank and loan interes
-Foreign exchange guin

Total

5-FINANCIAL EXPENSES

- Interest expense

- Payment discounis

- Foreign exchange losses

- Provision for impairment of investmenis

Tutal -

f- SELLING EXPENSES AND GENERAL
AND ADMINISTRATIVE EXPENSES

a- Selling expenses

+ L abour coss

+ Expenses for external services
+ Advertising costs

+ Oihers

Total =

b Cienernl and admimstrative EXCIISCS
+ Labour costs

+ Taxes, lees

+ Expenses For external service

“+ Provisions

+ [thers

Total

Cirent year

34,293, 330,620
195,194,197

34,488,525 7

Curenl vieor

665, 730,166,015
644,533,707 322

1LBOZ 4450 5538
(163,538,015}

131 1.9402,395,9540

Cuarrent yvear

T BT L36
2,330, 205,173

3068, 112,409

Current yvear

20,544 Bl4.413
3O 325 000
[\ 222,079,192

(1,142 558,792)

25.6026,7T03,813

Lurrent year

6,504 540 259
18,907,327.032
1,392,540.096
3,718,335 428

612,760,815

24,401,048,815
12,019,146,113
10,231,227,782

3,566,404,020
15,844,186 610

A6.062,2135, 340

Prior year

45,570,200 845

A5 STHR20 1,845

Prior vear

693, 140,221,373

189, 162,073,354

B2 198,468
(1,472,150,470)

H81.053,342.717

Priar year
20081 238,755
2ITHEALS
5260, 102, TaR

Prior year

15,350,281,706
5,499 065,970
1,395,521 030
3 (20,087,172

24,273, 955,878

Prior year

S 448,767 308
23.244.670,407
| 686,826,323
5,000.760,.270

A5, 471,024, 40

25.601,006,68]

20,955,763,008
9,252,027, 5

(1,416,587 .208)
Q219507316

63,611,727,451

FLE



EACGYVANG RUBRER JOINT STOCK COMPANY
T OTHER INCOMI:
= Others

Total

. (FITHER EXPENSES
= Others

Total

9- FRODUCTION AND OPERATING CORTS
- Raw materials

- Labour cosis

Serlarfes aned allowone ey

- Depreciation and amonisation

- Addittonf{Revessal) of provisions

- Expenscs for external services

- Chers

Total

10- CURRENT CORPORATE INCOME TAX EXPENSE
a- Accounting profit before tax

b- Adjustments for taxable profit

- Non-dedwctilile expenses

c= Taxable profit

e- Tax rate

- Thx rute

g- Corporate income tax expense hased on
taxable profit in the eurrent year

- Adljustments Tor corporate income

tax expense in previous years (o the

Total current corporate income tax expense

11- BASIC EARNINGS PER SHARE

i, Accounting profit afler corporite income tax

b. Profit attributable to ordinary shareholders
¢, Average ordinary shares in circulation for the period
+ Basic eamings per share

Currnt yein

7,603,990, 154
1093, 9490, 154

Curreas yeur

29,471,214
29,471,239

Current yeuar

63307275 850
108,708,337, 747
S LR AT TR

G fiti6,2 16,606
J1000356,574
G0 724, 154,046

HIAS4, 146,144

TTNSL167.069

CLrment ve

32326058460
6,207 ,5472,934
6,207,542 ,9.34

K,333,601 403

20K
7,706,720,281

T706,T20L2K1

Currenl vear

24,61 9338, 188
24 619,335,188
2RO 36
L

_ Prior yer

306,853,930,654
A006,853,950,654

Frice year

144,249 052,153
144,249,052 353

Priar yoar

558 808,262 454

1 12.2340,1 23,063

1 COED, R, 0, 30K
10,307 684,573
(3000, T22.845)
06,152,249 557

44,839 368,181

THY.427,165.382

Prios veas

900,664 822,933
{525.334.442)
(525,334 442

100,139,485 49

205
18,027,897 604
4906, 849,717
30,024,747.415

Price veas

[51.640,075518
151,640,075,518
28,063 368
3,03

=4 - e, Rm.E R



SAL VARG RUMBER JOINT STO0UK COMPPANY
VI- OTHER INFORMATIONS

1= Transactions with related parties

i List of reloted parties:

Eelated parities

Hoanh Son Group Joint Steck Company (HSG)
WVietnam National Chemical Group YWNCG)

Hoanh Son General Trading and International
Transpartation Company Limited

Sa0 Vang Group Beer Aleohol and Beverage Joint Stock
Campiy

Sa0 Veng — Hoanh Son Limited Company

Hanai Beer Group Join Stock Company
Viet Anh Tnvestiment Consulting and Constract | on
Teading Joint Stock Company
HoanhSon imvestmet and develapment joint stock company

b Transactions with refated parties

Relationships
Parerd company
wlajor shareholder

Aiiae ol HSG

Adllese of HSG
Azsocine
Company related o
the Cheirman
Company rolaied w
the Chatrman
AlMiate of HEG

During the year, the Com pany entercd into the follewing significant trumsnctions with its related parties:

Sales

Hoanh Son Group laint Stock Company (HS0)
Hoanh on General Trading and Intermational
Transportation Company Limited

Purchascs
sao Vang Group Beer Alcohal and Beverage Joint Stock

Company
HoanhSon investmet and devefoprent joinl stock company

Viet Anh Investment Consulting snd Cnnstruction
Trading Joimt Stock Company
Bao Vang — Hoanh Son Limited Company

Long- term lonns repmid
Haoanh Son Group Joint Stock Company (HEG

Iividend distribmtion
Wietnam National Chemical Groupl VRCG)
Hoank: Son Group Jeint Stoek Company (115G)

Curren year Prior yazr
RERNL LR, B2 4TS 106,566,517 441
P8 10 328073 24507 44T 840
- A3 05% 07 000
AN 2T S0 JTE R4 564
52050 (h
| B72.000 {0
S, DOCL e, (0, (R
| 432274 400 1. 017,664,275
- B0, 000,000
- r::lﬁ.I'II'IrILIHH'I,{H'HJ
14,518 445Kl [ 4,508 443,004
Lo e R [V e L

BE55, 5074, 0010

E.A455.974 000



A VAN RUDINER JUHST STOW R COsiEANY

Sipnificant relnted purty balances as at3] December 2025 are as follwa: 51 December 2005 M1 Jamimey 2025
Short-term trade recelvables 456 582 0510 HAHS2 KT7.50
Hoanh Son Crowp Joint Stock Company (HSG) 445,552,050

Hoanh Son General Trading and Intematione!

Transssortation Company 1 i ted
Hanad Beer Groap Joinl Stock Compny [ 1000, 1 40001 D40

Shart-term trade pavahbles 1,753,020, 440 1,207 073,087
Wiel Aok Investment Consalting and Construction
Trading Joint Stock Company :
Sa0 Vang — Hoanh Sen Limited Company 2,753 429 440
Homanh&an mvestmet and development joint stock company . '
Short-term sdvances from customers 30L08T HT4,510
Heanh Son Group Joisd Btock Company {HSG) - ILOETET4E 10
Other shori-term payables - -
Haanh Son Group Joint Stock Campany (HEOH - -
Vietnam Mational Chemical Geowpl VNCG - -
O¥iher long- term payables 143.500,000,000 143,500, 800,800
Sao Vang — Hoanh Son Limited Company 143,500,000,000 13, 500,000,000
¢. Remuneration paid to the Company's Board of Directors{BODY, and Board of Supervision{BO5) and Board of
Executive Officers doring the vear was as follow

83,54 | &I T 500

207 075 08T

LCurrenl year Prior yenr
Remuneration of the Board of [Mrectors and the
Board of Supervisars Pasition 360008000 SE0,000,004
Pl Hioanh Som Chairman TR AR A, 000,000
Mauven Yiet Hung Member of 0D 44,000,000 48,000,000
Mguyen Thanh Tung Member of B0 4,000,000 48,000,000
Manyen Dinh Son Memnber af BCHD A& O CI0HS AR, 000, 000
Luong Kuan Hopng Memtber af B0 AR OO0 000 AR, G0, 000
Mauyen Trung Hoa Head of BOS b, Ok, DG A, [k D
Hoang Yan Hoo Member of BOS 000, (0 ELRILHCR
Member of BOS
{appointed on 21 April
MNpuyen Cunmg |y 2025y 201,000, D00 -
MMember of BOS
{resigned on 21 April
Yo Thi Mai Nhung 025 16,000,040 30,600,000
Remuneration of the Beard of Executive OITicers pooyion 1.633,879.300 1,660,852, 400
Megyen Viet Hung Creneral Director 63| 035 400 00,5 1 20
Maryen Thanh Tung Dreputy General Direat 533,585,400 334,441,204
Mamyen Guang Hao Deputy Chesserad [iect A&, 255,000 494500 0041
Remuneration of Chiel Aceoutanl Fositien 474,314,000 470 TR, WD
Tran Blimh Tiwan Chiel Aceousam 475,305,000 4 TR MR
Hemupnersibion of the Board of Supervisors Pasition 688, TIE,HAT S0 524
Mpuyen Tring Hoa Head of BOS 184 572 Bl 21839315
Foang Vi Hoi Miember of BOS i W e o 15057009
Total 327,000,637 X, 106,558,714

— A, e e
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A VANG RUBRER JOINT STOURK COMPANY

2. Finnmeial tools

31 December 2025 {1 January 2025

Clost Provision Cosl Provision
Financial nzsefs
Cash amd cash equivalenis 31,713,B45.250 29.711,953,512
Trade receivables and other
receivables AR0097 103,113 (13, 190.504.653) 341,962 506,594 (624, 100,633}
Long-term financial investment i 1] §] 1]
Total SELEI0,948 363 (13,190,504,653) 371.4674,460,453 (0624, 100,633)

A1 Decomber 2025 01 January 2005

Financial labilitics

Loans and dehis 4T3672,005.655 257,705, 090,418
Trale T:rl.:.rrlhl.es wnd Cither p:l'_-.-:l.'l:llu.-; ZABOAR RIY TS 29T ATHE GBI UTS
Accrued expenses 6,247 141,610 31,746 675 146
Total TIR SO0 (G950 S50, 020 449, 539

The Company has not determined the fair value of its fnancial assets and financkal liabllities as at the end of the
accounting period as Circulsr No. 2102009 T T-BTC isswed by the Minisiry of Finunce on 06 Movember 2006 ag wel| e
current regulations do pol provide specifie puldines on determining the fair value of Nnancial assats and Bnancial
liabilities, Circular 2102009 TT-ATC requires the application of Intemational Financia! Reporting Stendards on the
presentation of inerim financial statements mmd diselosure of information (or financinl instnemants but does non proavide
equivatent puidance Tor the evaluation and recognition of financial instruments including the application of fair value 1
comply with International Financial Reporting Standards.

2,1 Markel risks

Market risks are risks when fair values or futuee cash flows of linancind isstruments vary accordingly to changes in
market prices. Market risks include foreign currency risks, interest risks and other risks on prices,

Risks on prices:

Rigks on prices nre fsks when Fair values or fiture cash (ows of finencinl mstroments vary accordingly (o changes
of market prices other than changes of interest rares and exchanpe rites.

Foreign currency risks:

Foreipn currency rlsks are fsks when faie valoes or future cash flows of financial insgniments vary accordingly to changes
in exchange rates, The Company manages foreign currency risk by considering current and expecied markets when
planning for fiuture transactions in foreipn currencles, The Company monitors risks 1o its financial assets and Habilities in
[oreign currencies.

Interest rishs:
Interest risks are risks when Tair values or fiture cash Nows of fAnanciel instroments vary accordingly o changes of

ket interest mtes, The Company's risk of ehanges in market interest rates is mainly related 1o short-teem deposits
The Company manages interest mte risk by closely monitoring relevant market conditions to delerming appropriale
interest rate policies that are conducive 1o the Company's fisk management purposes,

The Company does not perform o sensitivity analysis for imerest rates because the risk of changes in inferest rates at
the reporting date is insignificant or the financial liakilities have fixed interest rates.

2.2 Credil risks

Credit risk s the risk that a counterparty will not meet its obligations mder & financial mstrument or customer
coniract, leading to o francial loss, The Company is exposed 1o credit rsk rom its operating activities {primarily
trade receivahles) and from its financing activities, including deposits with hanks and other financial instruments,

T il T T I T ar

e



SAC VANG RUBRER JOINT STOCK COMPANY

Equal te or fess than From 071 year to 08

Mere 1T 05

Axoat STEEOLS Total

O yenr FEORS YERTS
Cash and cash equivalents 11,713, 845,250 il 31.713.845.250
Trade receivables and other
receivables 454 803 508 LA 2,013.000,000 0 A60, 506,598 A6{
lLong-term financinl investment 1] il 0 1]
Total 496,607,443,710 300 300, 00 1] 408,620.443,710
As st (14112025 Equal to or less than From Q1 year 005 Meore than G5 Tatal

01 year Vears VEArS
Cash and cash equivalents 20711953512 2070 ,953,512
Trade receivables and other
receivahles 234, 514.975,358 97,823 430,950 F3L338.4060,308
Long-term financial investment 1] [ 1] i
Tatal 264,226,928.5870  97,813,430,950 1] 362.050,359 820
2.3 Liggnind ity risks

Liguidily risks are risks when the Company faces difficulties in mecting financial obligations due to capital shortuge.
The Company's liquidity risk arises primarily from mismatches in the mawrities of its Anancial assets and GOnancial

lahilities.

Information of the maturity periods of the financial liahilities of the Compary based on the value of undiscounied

puymenis under the contracts are as follows:

Equal to or less than

From 0] yeir o3

Maore than 03

Tistal

Az at ILI2/2025 01 year vears yeais i
Laoans and debts 470,997 604,774 267440 B3t 473 672,095,655
Trade pavables and (hher payahles G5 149 820715 [43, 500,000,004 238,649 829,715
Accrued expenses H.24T 141,610 4] 6,247,141 610
Tatal 572,394,576,099 146,174, 490.581 0 TISS6%.066,980

Fepual tovor fiss tha Froo 0F sear oS Maore than 15 g
As at 0101/2025 e s iy Tol
Loans and debts 255,679,533,163 2. 1 15,557,255 1] 257 M5 (90418
Trade payahles and Other payvahles 153,978.683,975 143, 500,000,000 ] 29T ATE,683,973
Accrued expenses 3. T46.675, 146 ] 1] A,7A6.675, 146
Total 413,404.892,284  145.615,557,258 i 559020449530

The Coampany believes that the level of risk concentration pn deb! repayment i5 fow. The Company has the ability (o

pay due dehis from cash flow from business operations and proceeds from matured financial assets,

WL =9 = ~%— jfmis



SAD VANG RUBBER JOINT STOCK COMPANY
A SEGMENT INFORMA'TION

3.1- Business segment

#, Balanee sheet as af 11 December 2025:

Manufacturin
Aaseis
[nter-sepment mesets 323,359,592 057
Uniallocated assets
Total asscts
Linbilitics
Inter-sepment liakibitics UHA52352, 714

Unallocated liabilitics

Total Balyilities

b. Balanee sheet as at 31 December 2024

Manulncturing
Asgeis
Inter-scgment asscts 314,370,249,1 14
Unallocated assets
Total assets
Linbilitics
Iiter-segment labilities I ATR A4

Lnallocated linbilities

Total liabilities

Trading

A5, TAR 52,104

ERELH IR SRR

Troding

166, 406,634,035

QY ANT 2T02LT

Others

3TER 544 05

|2 5HER 530

Uthers
1 T GRG, 65
2500 5T6

TILHATABHOTS
BUR G931 31659
1,341,534,640,734

102 264 472,142
67 | RRE T4 434
T4, 163,716,576

Lotal

482, 308 70,214
726.343,743,991
1,208,930,314,207

1561, 758 494,430
443,085 955 440
633,884,449, 885

Woa N wmd



SAD VANG RUBRER JOINT STOCK COMPANY
¢, Income statement for the period ended 31 December 2025:

Munufacturing Trading
Mel revenue from goads sald and
services rendored TEU ST AIZ01T  6FI NI, 352.646

Cost of sales
OFEANMEAE 516 BALAVESNT 4564

Crross profil from goods sold
and serviees rendered

Creneral expenses
Financal meome
Financial expenses
{ither income
Other expenses

Avcouting profit before tax

Current corporate income fax
eXpense

Met profit after corporate
income fas

d. Income statement for the period ended 31 Deeember 2024:

Manufacturing Trading
Net revene from goods sold and
services rendered H1TEN556,042 191445447 986

Cost of soles
GUR. 265455817 183 3R7,R6.5E)

Grosa profit from goads sold
and serviees rendered

General expenses

Financial ncome

Financial expenses

Other ingome

Other expenses

Accouting profit before fax

Current corporate income tnx
expense

Net profit after corporate
income tax

Dithers Total

12,63] @235 530 I ARE 08, 0k 0495

I AT, 902, 805, 080

(45893, 105,113
e AT4UTA, 155
JUGE 2409
MR
7,605 900) 154

20471

31 320,058 469

7.0, 720,28
24619338, 1538
Dihers Tatal
17,604, 068,022 1027, T 872,350

L B3 L653.342.717

146,126,520,333
0,082,731 891

5.260,102.T68
2 2TADE5RTH

KR A

|l 252, 353

| B0 el B 22,033

35,024,747 .41 5

[S1A4L0TSE. 50

- He

W S



SA0 VANG RITHBER JOINT STOCK COMPANY

3.2- Geographical sepments
1. Repart for the period ended 31 December 2015

Export Domestic Total
-Mot revenue froan goods sokd
and services rendered [ ,625 891,040 1,354, 1710.310,044 ARSI DA
- Begment 134,534,000, T34
- Total expeiditures on )
acquisition of fixed asoety Q3E50T 2 A0

b, Regard for the period cided 31 Decemlier 2024:

Expart

Dambegiie

Taial

« Mt revenue fepm goods sold
ane services rendered

- Segmient

JEG R0 4G5 4

- Total exponditures on
acquisition of fixed assels

4= Dsclogure of information comparability in the financial statements

81 0.889,406,306

OET TIRET2,350
208,939 312 207

329,500,805

a. Comparative figures are the figures of the audited financial statements for the vear ended 31 December 20824,

Preparer Chief Accountant
(migned) [Signed)
- b
. A7
" - I
2l [} ..---.fc'd!I

LE LAN PHUONG TRAN MINH TUAN

Hamal, 19 Santary 2026
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